
 

Financial Management Systems has developed a suite of municipal finance products (Micromuni Debt, 
Micromuni Refund and Micromuni Sizing) designed to assist state and local governments, bond underwriters, 
and financial consultants in evaluating the debt service and calculations associated with municipal bond 
issues. 
 
Micromuni Debt – A Brief Look 
 

• A highly flexible software tool for analyzing the cash flows associated with a potential refinancing of an 
existing bond issue (or issues), or for simply structuring new debt. 

• Save several bond issues within your unique database.  Each bond issue is identified by a Project Name, 
Key Name, and a unique numeric Key ID generated by Micromuni Debt. 

• Evaluates the repayment structure of tax-exempt debt obligations. 
• Performs bond calculations, NIC, TIC, Arbitrage yield,  
• Used for competitive bid calculations and bid verifications. 
• Consolidates multiple bond issues into a single debt service stream. 
• Calculates bond maturities for Level, Accelerated, Deferred, and Uniform Debt Service. 

Solutions can include prior debt service for wraparound Debt Service. 
• Reports include Bond Issue Debt Service, Consolidated Debt Service, Debt Service Savings, Bond 

Production. 
 

Micromuni Debt has the capability of handling two sets of bond issue cash flows. Each set contains a 
complete set of information about a bond issue, such as the dated date, delivery date, first and last 
maturity dates, and all the cash flows that represent the debt service principal and interest repayments. 
The two bond issues are referred to as the "Current Bond Issue" and the "Prior Bond Issue".  
 
 

 
  



Current Bond Issue 
The "Current Bond Issue" is the work area where all bond information is entered via input pages. You 
can enter and modify the bond issue information while it is stored in the program's current issue 
workspace. The current issue data is saved in your database and can be loaded into the current issue 
workspace or loaded into the prior issue workspace.  

 

            

     
 

 

 
  



Prior Bond Issue 
The "Prior Bond Issue" is the work area where bond information, previously saved, can be loaded, 
through the “Load” menu item and “Prior Bond Debt Service” submenu item. The “Prior Bond Issue” 
can be used for bond issue comparisons with the "Current Bond Issue" or used for wraparound bond 
solutions so that the combination of the Current and Prior Bond Issues provide a desired debt service.   

 
 

      
 
 

Additionally, using the “Load” menu item and “Consolidate Multiple Bond Issues” submenu item you can 
consolidate several bond issues into one set of cash flows and load it in the prior issue workspace. This 
feature is very helpful in advanced refunding’s when you are evaluating various combinations of prior debt 
service.  
 

      
 

 
 
 
 
 
 
 

 



Bond Debt Service Report 

 



Combined Debt Service Report 
 

Another feature of Micromuni Debt, all you to perform a bond solution (e.g., Level Debt Service) by 
solving for the maturity amounts where the combined debt service of the Current and Prior Bond 
issues is level. 
 

 
 
 

  



Debt Service Savings Report 
 

 

 



Bond Production Report 
 

 

 



Disclaimer The developer and licensor of Micromuni Online (Financial Management Systems, Inc.) makes 
no warranty, expressed or implied, as to the documentation, function, or performance of this program, and 
assumes no responsibility for the validity, accuracy, or applicability of any results obtained. The user of 
Micromuni Online is expected to make the final evaluation as to the usefulness of the results. 
 

 

 

 


